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PREFACE, 



The aim of this little *' nugget " of facts, in relation to 
tlie precious metals, is so clearly seen in its title, that few 
words are necessary here. The valuable information con- 
tained in these pages has been '* mined" from the fol- 
lowing sources : 

BolU7i»' An^ieiii HUU^ry. 

The Bank&f-s Magazim. 

Tlie Oammereial and Fmancml Ohro^iicle. 

TJts Reporis of ilie DirmUfr of Oie Mint 

The Eejioris of the Uniied Siates Barmu of Sta- 

tUticu. 
TM Amsiican Numisitifilic Manuals 
The Amerie<in Atmatiae. 
HumphreyH* Coin CoUe^tors Mantml. 
The Denver Irvine— Tli^ BoHton Traveler— FossetU 
Colorado^ And last but not kmt from t?utt eo^- 
cellent Finan^oial <fnd StaiuticM Rmew^Bul- 
lion. 
That this ''Multum in Parvo** may find a welcome 
imong the Bankere and Business Men of America is the 
wish of K J, F. 

Cleveland, June 1st, 1882. 
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GOLD AND SILVER. 

No certainty can attach to any statements concerning 
the supposed place where mining for the precious metals 
was first commenced, for gold and silver were worked far 
back in that dark era of the world into which the light of 
history has never been able to penetrate, But thougli it is 
impossible to obtain any correct information as to their 
production, it is at least interesting to note a few of the 
frequent comments of the earliest writers upon the fact of 
their existence. From Genesis to Malachi the Old Testa- 
ment makes constant mention of gold and silver as the 
most valued of man's possessions. In the second chapter 
of Genesis, even before note is made of woman's creation, 
we are informed that the river Pison '* compflsseth the 
whole land of Havilah, where there is gold ; and the gold 
of that land is good/' Of Ah rati am, that progenitor of the 
Hebrew nation who is thought to have lived some two 
thousand years before Christ, we read that " he was rich 
in cattle, in silver and in goldi" and further on, that he 
purchased a family burial ground ^ paying therefor four 
hundred shekels of silver, " by Tveight according to the 
currency of the merchants." 

Of that autocratic and wealthiest of the Hebrew Kings, 
Solomon, of all men the most wise in thought and the most 
protligate in action, we are told wonderful stories as to his 
accumulation and extravagant use of gold and silver, It 
is stated that in a single year he collected of gold six hun- 
dred and sixty-six talents, about $17, 000, 000 in our money; 
that in another year his ships brought him from Opbir four 



Statistics in Relation to 



n 



hundred and fifty talents of gold, equal to |12,000.000; ths 
he lavishly employed gold in beautifying the temple, an 
that of that metal the value of $1,500,000, was used upo 
the Holy of Holies alone. It is impossible to calculate tb 
amount of metallic wealth amassed by Solomon, but som 
idea of it may be gained from the Biblical description c 
the uses to which it was put in his palace. ** His thron 
was of ivory overlaid with the best of gold ; all his drinl 
mg vessels were of gold, and all the vessels of the hous 
of the Forest of Lebanon were of pure gold ; none were c 
silver; that metal was nothing accounted of in the days c 
Solomon. The King made silver to be as stones in Jen 
salem " 

Diodorus says that Ninus, the foimder of Nineveh "po 
sessed himself of all the treasures of Bactriana, amon 
which was abundance of gold and silver." The san 
writer informes us that Simiramis, the wife of Belus. ai: 
the founder of Babylon, that city of stupendous archite 
ture and almost incredible wealth, placed upon a temple 1 
Jupiter three statues, and various other works of art < 
ornament, all of beaten gold. He gives the weight 
Babylonian talents of this mass of gold, which the Abl 
Barthelmy calculates would amount in our money to aboi 
$55,000,000. The prophet Daniel also speaks of the gre 
size of an image of gold erected by Nebuchadnezzar, < 
the plain of Duro, near Babylon. Gibbon and Rennel agr 
in estimating the tribute of gold and silver drawn 1 
Darius, King of Persia, from Ins various provinces, 
amounting to about $16,000,000 per annum Of this meti 
lie tribute the major portion was obtained from the Easte: 
parts of Asia and Egypt. When Alexander the Gre 
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conquered Darius^ his spoils in Bmb^ and Persia, exclusive 
of those which were found in the Tersian camp and in 
Babylon, are stated by various authors to have aggregated 
363,000 Grecian taientSi of which a large proportion was 
gold and silver. 

Before stepping over the gap which stretches between, 
the death of mining under Roman mismanagement, and its 
new birth in tlie colder uortUern climes, it may be well to 
estimate the amount of gold and silver in circulation at 
the time when the mines were at the point of fullest 
development, and to glance at the wealth of a few individ- 
uals in that era, a^ compared with fortunes of tlie pre- 
sent day. 

So far BS the latter qAslion is concerned, we find in 
contemporary authors notices of private fortunes possessed 
by Roman patricians, and even hy those of humbler birth, 
that would be considered very large even now. It must be 
borne in mind, however, that all the riches of that day were 
concentrated in comparatively few hands, while the people 
as a mass, even those of the imperial city, presented an ex- 
treme of poverty. Crassus was worth over $8,000,000 in 
lands, besides fully as much more in money, slaves and 
other personal property. Seneca's wealth was estimated at 
something more than $13,000,000. That of Pallas, the 
freedman qf Claudius, at an equal amount. That of Len- 
tulus, the ATigur, at f 16,000,000. Although C. C. Claudius 
Isidonis had lost a great part of his fortune in the civil 
wars, he left by his will fonr thousand one hundred and 
sixteen slaves, three thousand six hundred yoke of oxen, 
two hundred and fifty-seven thousand liead of other cattle 
and in re^idy money |2, 431,875, 
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The wealth of the Emperors was something startling to 
the minds of the impecuneous world at large. Augustus, 
that god of riches, received by testamentary gifts from his 
friends alone the immense sum of more than |161,000,000. 
Tiberius left at his death nearly $109,000,000, all of which 
was squandered by Caligula in a single year. These are 
enough for our purpose, but to show the debit account as 
well as the credit, it may be mentioned that the debts of 
3filo amounted to $2,800,000, and those of Julius Caesar, 
when he set out for Spain, to more than $10,000,000. It 
did not take the latter long to pay his indebtedness, how- 
ever. Anthony owed $1,600,000 on the Ides of March, 
when Csesar was killed, which he paid before the Kalends 
of April, and he afterwards lathed ^away of the public 
money more than $28,000,000. 

The amount of gold and silver in circulation, which 
means practically the entire accumulation of those metals, 
had reached its maximum when Augustus became Em- 
peror. William Jacob, the eminent authority on precious 
metals, after an extended search through all the available 
records of that time, and after a careful calculation based 
upon those records, estimates the total value of both metals 
then in circulation to have been about $1,800,000,000. As 
before stated, between impoverished mines and ill-regulated 
government, the production of gold and silver from this 
time dwindled away rapidly, until at last it became nil ; so 
that it did not in the least keep pace with the loss of these 
metals through general wear and tear. This loss was so 
enormous, that Jacobs estimates, and his estimates are con- 
curred in by other authorities, that at the close of the fifth 
century the amoimt in existence, in the known world, of 
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course, did not exceed |4^, 000,000; and that by the close 
of the eighth eeotury no mnre thiia Jfl 70, 000,000 were left. 

According to the authorities before eited, the entire 
amount of gold and silver existing in all parts of the world, 
known to EuropeaQ^, at the close of the sixteenth century 
was about $775,000,000. or nearly five time* as much as 
was in the iKissession of mankind when America was dis- 
covered. To this amount was added duririg the next hun- 
dred years, from all the mines of the world, il,687,(XK»tO00: 
and when we deduct from the total, the loss by abrasion, 
by disappearance into the hungry maw of the Indias, 
" those gigantic sponges for the absorption of the precious 
metftls," and by other causes, we find the total amount in 
hand at the end of the Seventeeth century to have been 
something more than 1 1,700, 000, 000, This calculation is 
made here for the purpose of comparing the total ace u nida- 
tion up to the date mentioned, with the product of the 
Mexiean mines, between the years ITOO and 1810. Hum- 
boldt, Ward and Jaeobs agree in placing this latter at the 
enormous figure of 1 1,824. 000, 000. or an annual average of 
about $16,600,000. This misi nearly half of the ootire esti- 
mated product of the world during the same time. 

It would be mere waste of time and space to repeat the 
history of the promineot mining fields now in operation ; 
to surround w^ith minute detail of well known circum- 
stances, the story of how gold was found in California in 
1848, of how it was first worked in Australia in 1851, of its 
production in New Zealand in 1857. of Nevada's silver 
coming to the front in I85ft^ and of Colorado's wealth of 
silver being first recognized in 1864. These facts and their 
icquels are to be found in multiplied records of the present 
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generation, and need no repetition in an article that is, at 
Ixest, a hasty condensation of some of the most salient 
points in the almost forgotten history of gold and silver 
mining. 

To afford comparison with the product of other coun- 
tries, in previous periods, it may be admissable to mention 
that from the mines of the United States there was taken 
during the thirty-three years between 1848 and the close of 
1880, the extraordinary amount of something more than 
$1,982,000,000, of which the proportion of gold was a 
trifle over $1,530,500,000, and that of silver a trifle less 
than $461,500,000. 

Nothing more need be said of this later period, except 
to call attention to the three great facts which it has 
proven, viz. : that mines can be profitably worked without 
the aid of slave labor; that as the science of mining has 
greatly improved during the past thirty years, there is 
every reason to believe it capable of still further develop- 
ment; and that no fear need be entertained that Mother 
Earth has been robbed too freely of her treasures. 
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THE PRECIOUS METALS. 

Sesacli in the fifth year of Rehoboatn marched against 
Jerusalem and after plundermg the treasures of the House 
of the Lord and the kings house, he carried off everything 
-^'ith birn and even the three hundred ehields of gold which 
Solomon had made. 

Diodorus juaily remarks that the gold and silver mines 
found by the tJartkagenians in Spain, were aa inexhaustible 
fund of wealth that enabled them to sustain such long wars 
against the Romans ; and the Romans when they h id dia- 
poseaaed Ihe Carthagenians of Spain, profited hy their ex- 
ample and drew an immense revenue from the mines of 
gold and silver. 

l^ie TempU of Behi^ at Bab^/lon. .^The riches of this 
temple in statues, tables, censera, cups, and other sacred 
vessels, all of massy gold, were immense. Among other 
Images was one of the god Belus, forty feet high, which 
weighed a thousand Babylonian talents. According to the 
calculation which Diodorus makes of the riches contained 
in this temple the sum trktal amounts to six thousand three 
hundred Babylonian talents of gold, which is e<iual to 
twenty one millions of pounds sterling, equal to |100,- 
000,000. 

Crtesus assured of the gods' veracity whom he designed 
to consult, offered three thousand victims to lits honor, 
and ordered an infitiite number of vessels, tripods and 
golden tables to t>e melted down and converted into ingots ' 
of gold, to the number of a hundred and seventeen, to aug- 
ment the treaaures of the Delphic temple, E ich of these 
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ingots weighed at least two talents ; beside which he made 
several other presents; among them Herodotus mentions a 
golden lion, weighing ten talents, and two vessels of an 
extraordinary size, one of gold which weighed eight and a 
half talents and twelve minae; the other of silver which 
contained six hundred measures called amp'ioras. "This 
present to the god was worth about $5,000,000." 

Alexander had before possessed himself, either by force 
or capitulation, of a great number of incredibly rich cities, 
but all this was a trifle to the treasures he* found here. 

The barbarians had laid up at Persepolis. as in a store- 
house, all the wealth of Persia. Gold and silver were never 
seen here but in heaps ; not to mention the clothes and 
furniture of inestimable value; for this was the seat of 
luxury. There were found in the treasury on e hundred 
and twenty thousand talents which were designed to defray 
the expenses of the war. To this prodigious sum he added 
six thousand talents from Pasargada. This was a city 
which Cyrus had built wherein the kings of Persia were 
crowned. Now 126,000 Babylonian talents were equal to 
$2,000,000,000. 
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GOLD AND SILVER A ^^^^.^^ ^ 

Coin, oT money, « th« mediam ^ ^^^„,„ii,y for | 
^^Stek to facilitate tUe »f^^^^ ^despcnsable Irom 

thfl trade, coaimerce, ^^'Lf^;, ^j, ^„ ^deK to «« peop^ 
A coin, and it where we f ^^ ' ' . ^i^ative of their state 

„bo orig^»'^"y i^^*^^^ ''; rrL foundation of Rome « 
l^^d by a coin siruck Uy ^f ^"TL Other Roman 

rJ^'mor^te tUe f^X.T:tL^^^ todustaad 

I \n portraUure, coins art. o s ^aeniallona 

'»■"'*. ■'S Ci =« «' '""*'**° 

tive corns t^li ^oDs 

couutrieB. ^-^'^ 




Like muny other of the most useful iaventionis of man, 
rbij precise date of the orig-ia of coined money U Wt in 
obscurity; never theleBs, iiii appro x:imiiti on to it may be 
miide with some degree of eertninty * The Bible informs 
us that gold and stiver were used in lieu of direct barter as 
early && the tiniea of Shem, and we learn that Abraham 
Illumed from Egypt " very ricli in cattle, silver and gold. " 
T]m wtt.s, according to the commonly reLeive<i computa- 
tion. 1918 years before the Christian Era. 

The date of cihauge in Greek money from weight to posi- 
Hve coins of ape^ ilic and guaranteed value cannot be deter- 
mined; but as Homer states that an ox was exchatiged for 
a har of biui^s three feet long, that a woman who under- 
stood several useful arts was of the value of four o>ren, 
that the brazen arm r of Diomedes was that of nine oxen, 
and the golden armor of Claucus of that of one hundred 
oxen, we must conclude that a positive coinage did not 
exist in his time; wMle the allusion in the laws of Lycur^ 
gu=i to gold and silver coins proves that they were in use; 
atKl hence then between theae two epochs we must place 
the invention of coined money. 

Herodotus states that tlie Lydians were the first to issue 
gold coins, The first appearance of gold coins, however^ 
whether Greek or Lydian is determine il to have taken place 
about eight hundred years before the Christian Era and to 
h.'ive been followed by an issue of silver coin of a similar 
Hjunicter, in the Island of .^Cgiaa, about ttfty years later 
bv Phidon, prince of Argos, The first symbol placed upon 
thf^se coins was of a sacred character — emblems referring 
to the protective gods, and images of the gods themselves; 
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but not imtil llie age of Alexander were portmita of sover- 
eigns cither allowed or intrfKliif!ed., 

The principles of the Greek coiDnge rapidly extended 
through ihe north of Qreetie Lnto trans- Alpine Gaul, and 
even into the then remote island of Britain, where imita 
tlons of the coins mued by Philip of Macedon and Ales- 
ander began to supercede rUe Ctltic ring- money, even be- 
fore the conquest of the Horn a o^. The Romans did not 
lisue a fnWer roioage uotil the year ZHl nj;,, when its 
standard wa.s based upf^n thftl of the Greek drachma. 
The Greeks, when they first established r oins a§ a circulat- 
ing medium, more than two thousand five hundred years 
ago, laid the foundation of the very forms, sizes, and divis- 
ions jiitill found in tlie various currencies of Europe — 
moat strikingly, ijerhaps, those of England— the stater, 
drachnaa and obolu^ correj^ponding very nearly to the 
sovereign, Bhilling and penny. 
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RELATIVE VALUES OF GOLD AND SILVER, 

On the Temple of Karnac was inscribed a record of the 
tribute paid to Thotmes IL, which included, with orna- 
ments, food, etc. , gold and silver. At that period gold 
was worth 10 J-13 more than silver The purchase by 
Abraham of the burial ijround for his wife was made, b,c. 
1500, with ^'400 shekels of sDver.'^ In the Temple of 
Korsabad, in the Valley of Euphrates, inscriptions showed 
that 70O years later the value of gold and silver was 16 1-18 
to 1. In the time of the Roman Emperor Augustus gold 
and silver were in great nae, and the abundance of gold 
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brought down its ratio of value to silver to 8 to 1. but this 
ratio soon went up to 10 to 1, and continued the same 
through the middle ages. When the Huns and Vandals 
pillaged civilized Europe they carried off the gold and 
silver, and the coin became scattered all over the world. 
When the free cities of the Mediterranean sea controlled 
the commerce of the world they arbitrarily established the 
relative values of gold and silver. At the time of the dis- 
covery of America the civilized world possessed only $200,- 
000,000 to $300,000,000 in gold and silver— a fifth part of 
the metals in existence when Rome was at her maximum 
power. By the over-running of America by tbe Spanish 
and Portuguese adventurers, the pillaging of the natives, 
and the opening of new mines, immense quantities of gold 
and silver were distributed through Europe. From 1492 to 
1800 about $6,000,000,000 worth of silver was obtained 
by the Spaniards, wbile the Portuguese colony in Brazil 
produced $1,000,000,000 worth of gold. This flood of 
silver, poured over the world, you would think would have 
disturbed the rate of its value to gold. It really produced 
little effect, for the ratio ranged from 12 to 1 down to 15i 
to 1. The Russian Government took [possession of the 
gold mines of the Ural Mountains in 1820. The discovery 
of gold in California in 1847 ; the Australian gold dis- 
coveries of 1852, and the subsequent development of the 
production of that metal in New Zealand within the last 
fifty years contributed to the wealth of the world in gold: 
furnished by Russia, $800,000,000 ; by Australia and New 
Zealand, $1,500,000,000 ; and by the United States, $1,500,- 
000.000; making a total of $3,800,000,000. We hav« had 
first a silver age of 300 years and then a gold age, which 
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added $:i, 800, 000, 000 to ihtiworld'a wealth. Wbatlmsb en 
the effect upon ihe relative value of tiie two metals ? PrHcti- 
cally none. The demouetizaiion of silver by Germany in 
1873 caused its deprecbtian in value. The effect of tlua 
culminated in 1870 in a panic, and one pounrt of gold \ye- 
came equal to twenty pounds of silver. It was as jf in a 
mass of perfect machinery, some man, inspired by a devil, 
had inserted a bar of iron. Since 1876, however. sUvcr liaa 
gradually been regainiog lis old posiJiau. aad the Iransac- 
tioDs of commerce wonld show that the old atate of thing?* 
was bemg restored. 

The future production of the precious metals will prob- 
ably continue at about the same rate as heretofore. The 
following tables i*how tlje annual production of gold and 
silver at the present time: 

GrOLP. 

Fmnce .1 m^.OLM AtiatiTalbi &nd EngllBji 

ftuwda. ... .,,,.„ '^,Ol«;,(pJM) t^lonies, , ^ 90,0(»,DU0 

AMfttJa. 76.tKJi> South Aiuericsu a,W»0.(i?iO 

All A«ia, indudiaif its Uexitai.... „„ 1,0. W,t).NI 

iilftiids , , , 5,00.1,000 I Uii ited Statoa 40j OOU.UUQ 

Afrits. ......... . . l,CKJU,i«IO I — 

Totttl .„, ., ^Oti,(S7t>,OUO 

8ILVB1R. 

BuEdn. ................8 (lai.fW I Australia i fi,15U,000 

N^iwav. ............. 2iNl,0i'r> Chilis 4,JMJ0,00(J 

Enpland , 1 J.OOO ' BoUvIa Mid P«m. .... 4,0()0,mJU 

Ftariice. I,i33,l»00 Uul bia,.... l,OUO,0OO 

Sfcxojiy... ),m,im Mexti!cj,, 20,5t)(i,0(Xl 

Hart2 .Mountains ., T^iO^i 00 , United BtAtBH, ....... 40,0(lO,m/U 

fip(un 1,3TS,000| ■ 

Total ..,.,... *81,3Sy,0<>0 

The production of gold in the Unit^ States from 1847 to 
1878 was as follows : 

la*7. . ., ........g 12,000,000, 1877 $ 141,380,2:13 

18i7 to 1870 l,SaO,<lOO,(KJO ItlTB (estliuated) 4O,U0O,(J0O 

IBTfl 434S8,»3S I — 

Totid. .,... , „„„?l,401»5«7,ltt8 
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The demand for Silver will depend upon the use to which 
it is put. One-half tUe globe use only silver as its currency 
and about one-balf the civilized nations use only gold. It 
is absolutely certain that the world will always use the two 
metals as representatives of value. The surplus of either 
metal at any time is never great enough to influence its 
relative value. The production of gold is going to keep 
pace with the production of silver. In this country the 
outlook for gold is as promising as that of silver. 



WEIGHTS AND VALUES OF GOLD 
AND SILVER. 

A ton of gold or silver contains 29,166.66 ounces. 

A ton of gold is worth 1602,875. 

A ton of silver, at the standard rate of $1.29,29, would 
be worth $37,709.57. but at the present price of silver, 
$1.10 per ounce, it would be worth only $32,083.32. 

The standard of gold and silver for United States money 
is 900 parts of pure metal and 100 parts of alloy in 1,000 
parts of coin; that is, a dollar is nine-tenths pure metal. 

Standard gold is worth $18.60,465 per ounce. United 
States gold coin is 21 3-5 carats fine. 

Stand ard silver, $1.1 635 -f- per ounce. The term * * fi d e- 
ness " expresses the quantity or proportion of pure metal 
in 1,000 parts. 

The value of an ounce of gold, pure, is $20.67,183, or 
approximately $20.67; 23.22 grains of pure gold equals $1. 
The standard gold dollar 25.8 grains troy, and the silver 
dollar 412.5, and the trade dollar 420.9 grains. 
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Pure silver haa f?7L35 graius to the dollar; henoe the 
yalue of one ouDce should he $U29/29-h instead of the 
present varying hulhoa price of f 1.10 or |U5, Had the 
former l)cen tlie ruling priee, as in bygone years, Colorado's 
silver product of 1878 would have had a vaUiatioa one mil- 
liou greater than it was. 

The British standard of coinage is 11 parta of gold to one 
of alloy, and of si' ver 37 parts of silver to 30 a.lloy. Quota- 
tions of the price of silver on tlie British market is made 
on that basis, viz. : of 925-1000 fine, while American trans- 
actions are made in the pure metal. This accounts for 
Ihe lower mtes per ounce of Uie former. 



UNITED STATES COINS, 

Gold coins of all decomiDations are legal tender for any 
amount. So are silver dollars, except the trade dollar, 
which, though seven and a half graios heavier than the 
standard dollar, is not legal tender for any amount. Halves, 
quarters, and dimes are legal tender to the amount of ten 
dollars. Twenty-cent pieces, half dimes and silver three 
cent pieces are legal tender for amoimts not exceeding 
five dol'ars. Nickle tind copper coin from one cent up 
to five are legal lender only to the amount of twenty-five 
cents. A gold dollar weighs twenty-live and eight-tenths 
grains, and it will take about 223 gold dollars to weigh 
a pound. When a gold coin is reduced in weight, by 
use or otherwise, more than one and one-half per cent., 
or is in any way mutilated, it is no longer legal tender and 
will only be received at the mint for ita value in bullion. 







so 



STATiarrn^s m Rklation to 



When gold coin is presented for payment at the sub- 
treasury it is carefully inspected, and if found below the 
required weight it is stamped with the word "light," and 
returned to the depositor. If he has been careful to note 
of whom he received it he may recover the amount for 
which he accepted it, or he may send it to the mint, which 
will return him whatever it is worth forrecoinage. 

The standard dollars weigh each 412 5-10 grains, which is 
about seventy-one and a half pounds for the weight of a 
thousand dollars. The weight of a thousand dollars in gold 
is only about four and a half pounds. One hundred dol- 
lars in gold weighs the same as one hundred and fifty new 
greenbacks. Greenbacks of a larger denomination are a 
little heavier. 

Silver is about fifteen and a half times as heavy as gold, 
and about twenty-eight and a third times as bulky in pro- 
portion to its value; or in other words, a dollar's worth of 
silver is a little more than twenty -eight times larger than a 
dollar's worth of gold. 

Our gold coins contain 900 parts of pure gold and 100 
parts alloy; the silver coin 900 p.rts silver and 100 parts 
alloy. The five and three cent nickle coins are one-fourth 
nickle and three-fourths copper and 5 parts tin and zinc. 

It is estimated tbat 'the gold dollar is used by eighty 
millions of people, the British sovereign by thirty -five mil- 
lions, the French franc by seventy -seven mil ions, the silver 
dollar of all countries by about five hundred and fifty-two 
millions. 
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Hfetu^lL In 14^ 


GOLD AND SILVER. 

W0R1J>'H tBODirCTJOX ANB SUVtht 
GOLU. 

, « 500,000,000 • 


$ 4^Xt,0O<J,O00 
7,000,000,000 

^7,400,000,000 

$3»,000,fl00 
Jr9,000,000 
40,000,000 

40,eoo,ooo 

40,600,000 
40,600,000 
40,600,000 
40,660,000 
40,050,000 
40,660,000 
40,750,000 
40,tyX),0OO 
4:>,70O,0tK» 
45,20(],000 
49,200,000 
51,700,000 
51.a'>0,0C»0 
6(i,736,OlK> 
54,225,000 
50,226 ,OtK> 
47„WO,O00 
61,6T5,00<J 
ei,060,^TOO 
06. 260,(500 

7l,5O0.t»O0 
flO,6flO.<100 
74,000,000 
Kl ,000.000 
7,'t,600.OO0 
81,037,500 
7^,125,000 
34,000,000 

«1,KI3,112.000 


Froduetioa un 

RfccH^k In iS46 


tol84S ...... 3h200.000,000 


,,.. !i53JOO,OOO,O0O 


Xg40 * 


YEARLY rKODUCTION HJKCE 1S4A 
,, ,,....-..,.-.. S 61,600,000 


1S60 * ^ H . ^ 


........................ 70,500,000 


laai, „„ 


,,, 81,500,000 


195ft. 

1863 * . . . ^ 


,........, 18^,760,000 

_. 155,450,000 


18S4 . * . . . * 


..,._.., ,.., 137,450,000 


1865 , *. *»». 


, ,.,,.. 136,070,000 


lHfiO,^„„ ,,,.,, 


147,600,000 


iS6T.. 

Xg58 .*. 


,. 133,275.000 

.,.„... 124,aW,000 


ISB® » ^ , * - . 


,,.,. 12J, 850,000 


1860 


,. 110,260,000 

,_„ , iia,80o,ooo 


1862 

1963 

1854 


, ,,. 107.750,000 

,., Kl6,&5O,00O 

,..,... iia,ooo,ooo 


18S6 H . ,►.».,.. 


, 12O,2O0,O0f) 


isoe 

I«d7 .., 

1§8S ......... . 

18«0 

1870 


.,, 121,100,090 

, ,. U4,{>S!5,000 

100,725,000 

.,. , 100,226,000 

, _ lO(f,g5O,0OO 


1871 *.^ .., ... 


.„. _,, „ UTT,IJOO,000 


IBTSt 


...,....,. 90,660,0110 


l&T*,...,.. ...* 


,,,,,., 96,300,000 


1 ftTl 


., 90,750,000 


5il- 


, 97,600,000 

,, ,. 95,<JO0,000 

07,000,000 


] JJJg , 


, 8n,500,OQO 


leTO ♦** 


,. . , lfJi5,400,000 


lgS() ^ , 


_.. ,, iM,800,000 


1S4*1... 

Tot*I , 


, 110,000,000 

*a,613,175,000 



Statistics in REiiATiON to 



SUMMARY. 

Gold. Silver. 

Stock in 1492 ^ 500,000,000 8 400,000,000 

Productionl492 to 1848 3,200,000,000 7,000,000,000 

1849tol881 3,613,175,000 1,833,112,000 

Total : $7,313,176,000 !i«9, 233, 112, 000 



Estimating loss from abrasion and total destruction at one-tenth of one per 
cent, per annum, there would be a loss of 8730,000,000 gold and $1,000,000,000 
gilver, leaving the world's supply on January' 1st, 1882, as follows: 

Gold. Silver. 

Production $7,313,175,000 $9,233,112,000 

Destroyed 730,000,000 1,000,000,000* 

Stock January 1, 1882 $6,583,175,000 $8,233,112,000 | 



The following table gives a comparative statement of the 
yield of precious metals since the earliest time in different 
countries, and their use : 



Production before Christian Era 

" since and down to discovery of America. 

•• between years 1492 and 1862 

" between years 1848 and 1882 

" of gold in Russia : 

Total world's production 

Annual production before Christian Era 

" *• since, to discoverv of America 

" " the succeeding 360 years 

" *• from 1842 to 1852 

" •• from 1852 to 1882 



$ 5,000,000,000 

4,000,000,000 

10,000,000,000 

6,500,000,000 

1,000,000,000 



$26,500,000,000 



$ 10,000,000 I 

5,000,000 

25,000,000 

100,000,000 

200,000,000 



Gold ano 8iL%Titt, 



Greater increaae Ifuring Itist twenty- five years thaa during 
tlie preceding two hundred and forty years. 



Efitiniuted &iiiDiiiit now In oKiatence , , ., . 

'* '* lost, destrojed, *iwl ui*d jn arts^ , . 
Amount of sf^ld In the world . . . , . ^ ^ 

* * (j( ailvtir til the world 

*" of Vioth In coin and hulhc^n - . k .............. . 

** of both in watches ..*.,».,*, 

*' of platetl j*ift-els and ornanienk , . . 

** prodUi-fHl in North und ^isnth Am^rif!^ 

*' '* in Aaia, AiiMtmllu and Xew Ze^ond, 

** ** in Europe .....,,, . . . . 

•* ** tJi Africa 



n,:.(hi, 

TjiOlJ, 
5,000, 



fiO<),000 
,(>UO,<300 

,o<w,ooa 

000,000 
OOiKOtM) 
,000^000 



ESTIMATE OF THE AtKiREQATE PBODiTCrriOJf OF THE PRECIOUS 
METALS m ALL COUNTRIES, FROM l*»3 TO 1831 INCLUSIVE. 



Nation, 



Gold. 



SlLVBR. 



GenuikTiy I 

AuBtria-Hunguiy* - - - 33fl,000,OnO 

Africa 75O,01lOttJCO 

Chili, 196,000,000 

BrtriL 7e6,L'oa,ooo 

mw Omnada 894,000,000 

Australia l,|100,OOtt,QOO 

Peril.. , 100,000,000 

Potoai, (Bolivia) ,....' 216,000,000 

Rusela,,. fl7S,0O0,D0O 

Mexico. ..,%....„..„..,..... I lfl5,0*ii,00fl 

Unittiil States 1,€SO,(KJO,000 

Other (jountries I lOi^,OflO,000 

i;rand total. < .....,,..,... | ............. 



« 403,000,000 
99a,000,00(f 



ia4,oi:io,ooo 



i,5e5,oo0j0oo 

1,8^9,000,000 
1 2,^000, 000 

3,3UO,000,000 
S70,00t>,000 

35y,ooo,ui0 



TOTAl^ 



403,mW,000 

7fi4,OOi>,00") 

750,1 KH), 000 

329,000,000 

Tfi5,0Of»10O 

S94.UOj,000 

1,500,000,000 

l,Gfi5,000,000 

2, 085, WW ,000 

i,ooi),Ltotxooa 
Sj4wrt,oi)(),ooo 

2, 2tJ0, 000.000 
450,000,1*00 



:eiO,263,0Ott,OOU 
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Statistics in Relation to 



WORLDS USE OF THE PRECIOUS METALS. 



The following table shows the use of gold and silver in the 
tries of the world, estimated upon the latest date obtidned: 

Population. Gold. 

United States 60,152,554 $505,899,441 

Great Britain 81 ,628,328 596,019,721 

Canada 4,075,000 6,291,285 

Australia 2,603,000 60,821,147 

India 190,663,623 

Germany 42,727,360 333,200,000 

France 36,905,788 927,000,000 

Belgium 5,336,185 43,000,000 

Switzerland 2, 753,854 20,000,000 

Greece 1,679,775 4,500,000 

Italy 27,769,475 24,000,000 

Austria 35,904,435 43,000,000 

Sweden 4,429,713 7,158,000 

Denmark 1,912,142 9,316,000 

Netherlands 3,579,529 20,000,000 

Spain 16,625,869 1,300,000 

Portugal 4,441,037 48,000,000 

Mexico 9,276,079 10,000,000 

Colombia 2,951,311 500,000 

Peru 2,673,076 62,085 

Central America 2,600,000 2,318,381 

Argentine Republic 2,000,000 4,000,000 

Cuba 1,394,516 43,022,000 

Japan 33,623,319 99,852,138 

Algiers 2,867,626 8,685,000 

25 countries 522,380,503 $2,949,878,564 



principal coun- 

Silver, fuU 
legal tender 
$ 106,368,543 



1,015,000,000 

109,480,000 

504,786 

55,438,000 

10,000,000 

26,*9bb",b6b 

87,000,000 



57,600,000 
40,000,000 

40.000^666 

'lV8i9;983 
383,919 
2,000,000 
1,000,000 
50,661,878 
6,790,000 

$2,094,218,273 
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MONETARY UNITS. 









Value In 


Countrj. 


Monetary Unit. 


Btandanl. 


United 
States 








Monej 


Anitria 


Florin ... , . , . . 


Silver 


.4&.S 


BeLdum , * . - - * . . 


Pranc, .... ........ 


Gold and sil vet.... 
Gold and Bilver.... 
Gold ..,„ 


.19 3 


Bolivii./J 


Dollar ..... 


.oe.5 


biMii.,., ..., 


Mil. of 1,000 «ii.. 


.54.5 


fi r i 1 1 8 h Poa«e«s]on« 








Xorttt America 


Dollar .,,. 


Gold 


i,m. 


Bosfota ,,.._... 


Peso.. ,...., .. 


Gold 


.9e.5 


Central America 


Dollar. . . . , 


Silver 


.09 5 


Chili 


Pdao.,. 


Gold 

Gold 


.01.2 


Dennjfrrk 


Crown ..,.. ........... 


,gu.e 


Etaiadttr., 


Dollar 


Silver 


.03.5 


Egypt.. 


Pound of 100 piastres. ,. 


Gold 


4.07.4 


France .,.....,. 


Franc?. 


Gold and Hilver. . . , 


.lft.3 


Or^at Britain. .,. 


Pound sterling. 


tiold 


4.86 04 


CiT*efe. ... , . 


Drachma,., 


Gold and iiilver.,.. 


.1».3 


Oeniian Hnipir« 

^apan , 

India.. ..._. 


Mark .,.. 

Ven , 


Gold 


.25t.S 


Gold.. 


.OO.T 


Rn poe of Ifl an nas. 


eUver. 


.44.4 


Italy 


Lim 


iGold and silver ... 


.19.3 


Ubeiia .... 


iKjllar 


Gold 


l.flO 


Mexico 


Dollar .,. 

Florin ..... ........... 


Silver 


1.01.5 


Netherlwida .... 


Gold and silver.... 


.33 5 


pr."::;-:;;;;;;:::, 


Crow^ii 


fOold 


.2© S 


rtollar 


Silver.... 


fl&,& 


PortuB»l..... ., 


MilT. of 1,000 reit 


Gold 


l.Otf 


Rufflifa 


Roil, of 1,000 uOB. H . , . . . 


Silver..... 


HS 


Studwich iBlands.... 


l>oUAr...... 


Gold 


ICO 


fpain.-... 


Peseta of 1, 000 c... 


Gold and ajlver.... 


.19.3 


Sweden. .... 


Cro«n.H 


Gold,.. ... ...... 

Goidand silver.... 


26 H 


SwitKcrland ...... ..] . 


Franc ........ ...... 


.19. a 


Tripoli. , 


Mahbob of 20 pUa. ...... 


Silver 


.84.4 


1^^nis » ...... H 


PiftB. olio caroube 

Piastre 


Silver 

Gold 

Silver... 


ai.& 


Tiirkev 


.04.3 


U, H. of Colombia,.... 


Pewj.. ..,, 


.93.5 
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Statist icf* tn Hblation to 



WHERE OUR GOLD AND SILVER COME FROM. 
Gold and Silvrr Domestic Production DeposUed at the Mints and Assay 
Ojficesfrom their Organization, in 179S, to the Close of the Viscal 
Year ended June SOth, 18H1. 

From the Annnal Report of the Director of the Mint, December, I88I. 



Locality. 



Gold. 



Silvrr. 



Total. 



Alabama 

Alaska 

Arizona 

California 

Colorado 

Dakota 

Georgia 

Idaho 

Indiana 

Maryland 

Massachusetts 

Michigan (Lake Superior). . 

Montana 

Nevada 

New Hampshire 

New Mexico 

North Carolina 

Oregon 

South Carolina 

Tennessee 

Utah 

Vermont 

Virginia 

Washington Territory 

Wyoming 



Refined Bullion 

Parted from silver. . 
Contained in silver. 
Parted from gold . . . 
Contained in gold . . 
Other sources 



^ 



220,471 97 

31,325 53 

2,623,600 50 

709,624,600 24 

37,332,138 18 

10,644,852 78 

7,815,847 52, 

24,683,354 70 

40 13 

593 06 



^. 



5 08' 

5,761,551 49! 

2,314,748 72! 

21,1.58,446 27 

21,276 22 

537 98 

804,781 96 



Total 

Add for bullion not deposited 



Total.. 



123 99 

50,141,267 20 

15,139,055 96' 

11,020 55 

1,624,413 02 

10,671,398 29! 

16,194,047 73l 

1,419,732 91, 

85,755 57' 

467,246 58! 

10,981 271 

1,683,436 701 

236,864 36' 

723,581 61 1 

217,364,618 22 
16,295,800 88 , 
9,322,268 97 



917 56 
3,477,319 02 
5,527,897 19 
77,435,742 76 



2,483,697 29 

46,016 71 

33,684 91 

74 37 

1 99 

188,337 98 

43 50 

30 65 

110 96 

11,798 00 



10,: 



57,057,970 43 



10,367,104 26 



6,991,451 19 

526,284 79 

31,955,945 16 



^20,471 9r 
31,330 61 
8,385,051 99 
711,939,348 96 
58,490,584 45 
10,666,129 00 
7,816,385 50 
25,488,136 66 
40 13 
593 06 
917 56 
3,477,443 01 
55,669,164 39 
92,574,798 72 
11,020 55 
4,108,110 31 
10,717,415 00 , 
16,227,732 64 ' 
1,419,807 28 I 
85,757 56 i 
10,755,584 56 

11,024 77 I 
1,683,467 35 ; 
236,975 32 
735,379 61 

274,422,588 65 

16,295,800 68 

9,322,268 97 | 

6,991.451 19 

526,284 79 

42,323,049 42 



81,144,735,442 48|$225,898,672 18)^1,370,634,114 m 
485,000,000 001 344,365,885 34 829,366,885 34 



^,200,000,000 00 



The above additions are made from careful estimates. Colorado is credited 
by the above report with only fifty-eight and a half millions, whereas her pro- 
duct has been one hundred and forty millions; and Nevada is credited with 
only ninety -two and a half millions, whereas the Comstock Lode alone has pro- 
duced three hundred and sixty-five millions, three-fourths of which was silver. 
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C!0IK JK THE UNITED STATES. 

I' 

I Gold. Bilver. 

1 187S J line 30 .$2ilA2^/uQ * S0,3ri2,.ias 

I m^Jmn 1 27a.271 JC 95,516,712 

1 im " " 326,S74,0e2 127,797,65*1 

I 1S81 " *' *._..*.. * . 3»5,449,927 15«,fteo,EKJS 

' iS81 Oct. 1 505,890,441 171,355,652 

DESTRIBl TION OCT, 1, laSl. 

Treasury'. National Bank. Clrtulatioji. 

Id m ,370,M^ s-107,222, 1 69 ^27, 3^)6,323 

rer 39,8l5,aoo 7,112,567 124,437,4^5 

Totml 8111,186,549 ^114,334, 736 ^51,733,aO§ 

l-'noolned gold bullian in Treasury ..., + .. , » ...»+.*, 

*' silver '' " " ' ,.,.............,, 

Tota] ifoltl »nti aiher t'pin and hnlliqn avnilable for i.'Ofna^e. 



COIXArxli OF L'NITED STATES MINTS. 



Total. 

^iT,78l,!*i>3 
36S,7sS,419 
4M,fi7lJ76 
5/i2,4lO,m>2 
677,255,093 



Total. 

^505,899,441 
171-355,652 

^67 7, 255,093 



*97, 751,074 
2,632,184 



!..., 8777 ,638,351 



The total coinage exe<aitei:l in the United States (roni the ori^nization at tho 
mint (1793) to the close of the flHcal year ended June 30, liS81, was au (ollow'si— 



I>oubIe Eaglea.. 

Half Ea*f]<:a. .. 
Three liolUra. . 
Quarter Eaglea , 
Iiollars .... 



#935,100,000 00 
110,119,520 m 
117,316,665 00 
l,5(iO.SJ.'i7 Oi 
2^,383,665 00 
19,356,484 00 



Tot»l goM.. *1, 211, 837,186 60 

0tI,VEA, 

Trudd Dollara # 35,959,360 60 

l^ollaia 90,418,543 OO 

Half Dollar? I.i2j:^2,tt73 00 

"Jufcrter Dollara ...... 38,484 . 737 75 

Twenty Cents. 271,000 00 

I>ime8 Ifl,9()7,fl92 SO 

HaJ! Dimes 4,906,^46 90 



Three G^nta. 



1,2S1,«50 20 
Total ^9,983, 403 65 



MiKod. 



Ktve Cents .. 
Three Cents, 
Two Centa. . , 

One Cent 

Half Ceute.. 



Bi5, 775,770 15 

8ti9,521 25 

912,0^ 00 

6,07 1, 0»9 4^ 

3&,ftaa 11 



Total nnnor S;fl 3,688,277 00 

fi.LJMMAItV. 

Oold ?tl,Sll, §37,186 00 

Silver. 319,9^3,403 65 

Minor. ..... . , , 13,fiS8,277 00 



CoLnafe . . . . |1 ,545,508, 866 65 



J 
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Statistics in Relation to 



COINAGE OF UNITED STATES MINTS FOR 1880 AND 1881. 

The coinage executed at the mints of the United States during the calendar 
yean 1880 and 1881, was as follows: 

1880. 1881. 

Double eagles $17,749,120 00 #14,585,200 

Eagles 21,690,160 00 48,767,750 

Hidf eagles 22,833,765 00 33,468,430 

Three dollars •• 3,108 00 1,650 

Quarter eagles 7,490 00 1,700 

Dollars 1,636 00 7,660 

Total gold $62,283,279 00 $96,822,390 

Dollars $27,397,356 00 $27,927,975 

Half dollars 4,877 50 6,487 

Quarter dollars 3,738 75 3,244 

Dime« 3,735 50 2,498 

total silver $27,409,706 75 $27,939,204 

Fivecents $ 997 75 $ 3,619 

Three cents 748 65 32,417 

Cents 389,649 55 392,116 

Total subsidiary $391,395 95 $428,152 

SUMMARY. 

Gold $62.?83,279 00 $96,822,390 

Silver 27,409,706 75 27,939,204 

Minor 391,395 95 428,152 

Total coinage $90,084,381 70 $125,189,746 



COINAGE OF THE WORLD FOR 1881. 



Nation. 


Gold. 


SiLVBR. 


Total. 


Russia 


$106,988,210 
96,827,438 
1,865,384 
1.286,492 
589,161 
3,968,400 
8,976,426 
1,897,256 
1,994,701 
4,986,753 


28,iii,7«5 
29:--.^35 
25 10 

la U 

11 90 

1 71 
3 S3 

2 00 


$Ll■.^■.M 1 ,86 


United States 


l-T. ] 4' 'OS 


Spain 


•M rr-. 19 


Austria 


S2 


Mexico 


95 


British India 


60 


Brazil 


97 


Peru 


19 


Belgium 


1 ■ - 53 


France 


i'f2t^,'^ 



^_ 



QOLD AKD BlLVJMk 
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OOIKAOE OF THE WORLD FOB ISfll— CoilTliriJBD, 



NAitoir. 



Gdlx). 



8U.VVK. 



Otf nriftfiy 

Cniit Britain. 

Ij'-ilaud. ...... 



r cjotiatrifti . 



H,51«,208 






GnndioCaL.... t230,HS(l,337 «15t»,Dt)A,<nn^ 



TofAU 



3,071,473 
SKtSpOOSJ 



m^h^b.9U 



I 



The li^t'l'i s»ti «ilver i>oiuiig« df the t'uUJitnes 9|»eclfted atiove In 1854 wag 
^4H*fj5^>3,3l7; in liire it Wfts ^7tt,^5/29L ThEre has been no silver TOinajie in 
Fruiics, ^iemiaiiy, Molknil nnd Italj, or auy of the ^^cubdlui^viaii i-utintn^ 
-* s ia77- 

PORTS AND IMKiRTS ^tF iif>U} AND SILVER COIN ANii BLLLiON 
SINCE iSi^S, 
VjA froui last Annual Reptrt of But^iuu of Statistiue of Forelpt €om- 
meit:& of the United States. 



YaAft Endiho Sbft. SOrn. 



IMS...., 

lii^fl. 

1«37-. ., 

18yi. 

18M9. , - , 

1840 

1^1......... 

1S42.. 

1S43 .hine 30, 

1J:^4.* .. 

IM4^. .. 

Iii4tr. 

1-^7. 

Ib4« ., . 

IMt" 



I- .1 

1§54, 
l*5ti. 



ExcBaeQF Ex posts 



t 3,iSlp&67 

5,045,694^ 
726,523 



4,536,253 



0»4S1,33S 

*'2,'s94i262' 
24.<Jl»,349 
H7,ieft,0lH 
23,285,493 
34,342,1*12 

41,637,353 
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Statistics in Relation to 



EXPORTS AND IMPORTS OF GOLD AND SILVER COIN AND BIXLION I 
SINCE 1835 -Continued. 



Ybar Ending Sept. 30th. 


Excbbs of Exports 


Excess OF Imports. 


1857 


56.675,123 
33,358,651 
56,452,622 




1858 




1859 




1860 


57.992.104 




1861 


16,548,531 


1862 


20,472,588 


1863 


54,572,506 
92,280,929 
57,833,154 
75,343,979 
38.797.897 




1864 




1865...* 




1866 




1867 




1868 1 79.595.734 




1869 


37,330,504 

31,736,487 

77,171,064 

66,133,845 * 

63,127,637 

38,175,499 

71,231,425 

40,569,621 

15,387,823 

3,918,811 

4,701,441 




1870 

1871 






1872 

1873 

1874 







1875 




1876 




1877 




1878 




1879 




1880 


75,891,390 
91,168,650 


1881 








Total 


§1,311,813,926 


8263,200,461 
§1,048,613,465 


Excess of Exports 







GOLD AND SILVER PRODUCTION ESTIMATED BY THE CENSUS 
BUREAU OF THE UNITED STATES FOR THE YEAR 1880. 



North America 

Africa 

Australia 

Europe, including- Russia in Asia. 

Japan 

South America. 

Total 



Total Bullion ' 
Product. 



Per Centage. 



$1111,558,348 

1,993,800 

29,018,223 

39,607,271 

1,382,948 

8,531,761 

5^182,092,351 



55.78 
1.10 
15.93 
2L75 
76 
4.68 

100.00 
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STAIIf^TICW IN RkLATION to 



AVERAGE ANNUAL PRODICTION OF THE PRECIOUS METALS IN 

THE WORLD BY PERIODS FROM 1701 TO 1875. 

[Estimated by Dr. Adolf Soetbeer, the Qemian Statistician.] 



Period. 



KlIof^naiiLa. V&lue |Kita^rani8. Value. 



1701-'2O 

1721-'4« 

1741-60 

1761-*80 

1781-1800 

ISOl'lO 

1811'20 

1821'30 

1831*40 

184r60 

185r55 

1856'60 

1861*65 

186670 

187175 

1879 (Mint Report) 



Gohi— atiniULl vfmngB. 



Silver— annual 
averaj^. 



12,820 
19,080 
24,610 
20,705 
17,790 
17,778 
11,445 
14,216 
20,289 
54,759 
197,515 
206,058 
185,123 
191,900 
170,675 



:$ 8,520,300 
12,680,700 
16,366,000 
13,760,700 
11,823,400 
12,553,000 
7,606,400 
9,443,800 
13,484,200 
36,393,300 
131,270,000 
136,940,800 
123,030,400 
127,538,600 
113,432,300 
105,365,697 



855,600 
431,200 
533,145 
«n2,740 
879,060 
894,150 
540,770 
460,560 
596,450 
780,415 
886,115 
904,990 
1,101,150 
1,339,085 
1,969,425 



$14,781, 
17,924, 
22,157, 
27,127, 
36,533, 

' 36,960, 
22,474, 

' 19,140, 
24,788, 

I 32,434, 
36,826, 
37,611, 
45,763, 

, 55,654, 
81,849, 
81,037, 



500* 



Total an- 
nual aver- 
age value. 



23,301,800 
30,61 14,800 
38,5l3,f0) 
40,888,500 
48,357,100 
49,513,800 
a(),OdO,400 
28,589,600 
38,272,600 ' 
68,827,300 
168,096,900 
174,652,100 
168,794,100 \ 
183,192,900 
195,281,600 



As to the much-controverted question of the amount of the precious metals 
mined which is to be deducted from the circulation on the account of use in 
the arts, the Director of the Mint, after careful and extended inquiries, in 1879, 
and 1880, came to the conclusion that the annual consumption of gold and 
silver, in all forms, in the United States, is not less than $10,000,0W of gold 
15,000,000 of silver. 

The balance of exchanges in the precious metals, which had been steadily 
against the United States ever since 1851, has been changed during 1879-81. 
The im{>orts of gold and silver coin and bullion from July Ist, 1879, to July 
1st, 1881 amounted to the sum of $167,060,041. 

Brief History of the Standard Silver Dollar. 

Authorized to be coined, Act of April 2, 1792. Weight, 416 grains, srandard 
silver; Fineness, 892.4; equivalent to 371^ grains of fine silver, with 44} grains 
alloy of pure copper. 

Weight changed. Act of January 18, 1837, to 412J^ grains, and fineness 
changed to 900, preserving the same amount of pure 8ilver=371i grains, with 
1-10 alloy. 

Coinage discontinued. Act of February 12,1873. 

Total amount coined, from 1792 to 1873, $8,045,838. 

Coinage revived, two million dollars per month required to be coined, and i 
issue maide legal-tender for all debts, public and private, Act of February 28, I 
1878. I 

Total amount coined, February 28, 1878, to November 1 1881, $100,672,705. 
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Tbe followiag table gives the combined yield nf gold and 
silver for the Western group of State and Territories during the 
years 1870 and 1880 respectively : 


Colorado 


1S7& 

*17,Ol4,i>04 

1S,1W0,973 

2l,m*7,7l* 

5,458,^79 

3,208,m 

1,942,403 

3,029^020 

2,Oftl,3O0 

l,0S7,fl6l 

0£2,&00 

&7&»339,557 


isao. 

*2S,0O0,O0O 
19,000,iXK) 
l&jOOf),000 
6,000,000 
4,000,000 
3,ft00,000 
S,nOO,000 

2j)oa,ooo 

1,000,000 
600,000 

*77,(HH>.0(XI 


California, * , r . , , 


Kevftdj^ . L . . 1 - , r , , 


Utah. . 


Dakota 

Arizona, ....... ,,. ,, 

MoTitAoi^. ....,;, ►,►... . ^ ............ H ... H , 


Idaho. 

Oregon . 

New Meicico .,...........,,,....,. 

Total. 


1 

GOLD AND SILVBR PfWDlJCTION OF THE 1;NITET> STATES FOR THK 
CALENDAR YEAR 1S81. 


State. OoLt> & StLVicK, 


StATi. GOiO k SlL\ Rtt, 


Colorado. #24,G73,<XXt 

California ... ,. lb,7J4,i)00 

Nevada.... ll,414,fJ«0 

Arizona .,. 6,730,000 

r tah .......... -^r»00.i)OD 


Oeonria . . 
Waahingt 

North Oa 

MkhtKac] 

South Ca 

ViiTjInia 

Wjoiiiiiija; 

Atarka.." 

Tei][iesHse< 

Total 


on Territory ►- 
Tolina. ..... 

rotlna. , , . , . . * 


144,000 

HKJ,000 

75,000 

60,000 

ig.ooo 


|>akotft 4,r»llO,0OO 

Montana ... 4,n00,000 

Idaho a,nT],iW 

Ore^fon 1,10U.<J00 

NewMexieo , AW,(m 




11,000 




7,000 


i ..... 


2,000 




, m,ooo,ooo 
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Statistics in Relation to 



THE CONSUMPTION OF GOLD AND SILVER 

In the Arts and Manufactures, from 1874 to 1881 inclusive, in the United 
States, estimated by the Director of the Mint. 



Year. 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 



Gold. 


Silver. : 


Total. 


!?4,578,328 


5?4,406,560 


$ 8,984,888 


5,382,01)8 


4,237,841 


9,619,939 


4,153,184 


3,812,018 


7,965,202 


3,687,192 


3,774,240 


7,461,432 


5,078,701 


5,210,152 


10,288,852 


3,899,125 


5,977,300 


9,876,425 


5,967,321 


5,341,617 


11,308,938 


7,210,440 


5,016,830 


12,227,274 



HIGHEST AND LOWEST PRICES OF GOLD IN 
NEW YORK. 1862-1878. 

Complied from the Commercial and Financial Chronicle. 



Month. 



I 



1863. 



January 

February. . . . 

March 

April 

May 

June 

July 

August 

September. . . 

October 

November. ., 
December. . . 

Year 



m\ 101^1603 



H. 

2841 



L. t H. L. 

1335,1593 IbU 

1043 102il72j 152i'161 1571 216J \mi 

102^ I0lil71j 139'|169| 159 201 148i, 

" " - -- U5^'184| 166^1154 J 143A' 



:i ... . 

102i 101:V157| 
104| IO2J154J 



I 



1864. 



1" 



1866. 



1867. 



L. 

197^ 



143.U90' 168 1451 128^ 

I09i 103^148^ 140^250 1U3 147§ 135i 

I20J 108} 145 123^285 222 146^ 138g| 

116i 112[l29J I22i261j 231^45^ 14(l| 

124 116*1431 126^254^ 191 145 142^ 

133J 122'153| 140«2273 189 149 144i 

133} 129 154 143 1260 210 148^ 145' 



134 128U52J 148i.243 2123il48.V 144, 



H. L. , H. 

144i 136J137I 

140§ 135|140i 

136X 124^1401 

I29J 125^141 

141* 1251 138i 

1671 137* 138^ 

155| 147''l40j 

152 J 146^142, 

147| 143J1461 

1542 145J145i 

UhI 137| 141 

14-1^ 131il37; 



134 I0ljl72i 122i'285 151^'234i 128U67| 125fl46g 132i 

I 1 \ \ I 



ill 

1331 
1321 
135 , 
136t ; 
138 I 
1391 
141 
140J 
138* , 
133 
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Statistics in Relation to 
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THE GOLD MINES OF AUSTRALIA. 
Next to the gold mlnea of Canfornia, those of Australia 
have tieen Ike most productive. Like tJie California de- 
posits those of Australia are of two kiuds, the drift or 
alluvial deposits, and those found in veins of quartz rock. 
Gold iti the drift deposits lias been found in larger mavises 
lie re than in anj other pari of the world. About a hun- 
dred nuggets hnve been piek(^.d up ta iJie siugle colony of 
Victoria, averaging B70 ouoees each in weight. The fol- 
lowing is a list of the names and values of the largest uug- 
gelB, which were found within a few feet from the surface; 

The Welcome Stranger ^T^ImO 

Tilt; Wek-omt; 4ti,tia5 

The Tiluhctie liarkley , S2,625 

The E;mi>roija „ , 157^600 

The Herun .,. ,.. . ,, 211,040 

Thd l.ady Uothatu..., 15,0^ 

In quartz rock gold is rarely found in pieces exceeding 
an ounce in weight, but it is vvidely distributed. Some of 
these quartz veins have been worked to a depth of 2000 
feet. 

The mines reached their highest stale of productiveness 
in Ib-yd, two years after discover v* The yield was then 
estimated at ;:J, 150,021 ounces; aiid worth $58,^98,000. 
The quantity and value of gold mined in all of the colonies 
from 1851 to 1879 is as follows: 





OUNCBS. 


Value. 


Victoria 


48,058,649 

8,811,346 

2,091,092 

57,105 

71,000 

8,959,482 

68,358,672 


!$ 935,509,661 


New South Wales 


158,727,589 


Queensland 


52,207,369 


South Australia 


1,106,725 


Tasmania 


1,366,589 


New Zealand . . , 


170,353,161 




$1,319,270,094 
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